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How big is China's energy storage capacity?

Oveall capacity in the new-type energy storage sector reached 31.39 gigawatts(GW) by the end of
2023 representing a year-on-year increase of more than 260 per cent and amost 10 times the capacity in
2020,Chinas National Energy Administration (NEA) said in a press conference on Friday.

Is energy storage a'new driving force' for China's Economic Development?
Total investment in building energy storage projects has exceeded 100 billion yuan since 2021,making the
sector a"new driving force" for China's economic development,said Bian Guangqi,an NEA official.

How has China's energy storage sector benefited from new technologies?

China's energy storage sector nearly quadrupled its capacityfrom new technologies such as lithium-ion
batteries over the past year,after attracting more than 100 billion yuan (US$13.9 billion) in direct investment
over the past couple of years.

What percentage of Chind's energy storage capacity is lithium-ion?
According to the NEA lithium-ion battery energy storage accounted for 97 per centof China's operational
energy storage capacity by the end of 2023,with other emerging technol ogies accounting for the rest.

How has China's Energy service sector changed over the past two years?

Over the past two decades,China's energy service sector has experienced rapid expansion,growing from 1.8bn
yuan in 2003 to 607bn yuan in 2021. Investment in the industrial service sector has been a key
driver,accounting for about 60% of the total investment.

Why is energy storage booming in Beijing?
The boom in energy storage installation also comes as Beijing makes a major pivot in its macroeconomic

strategy,with the country's previous key economic drivers,such as the real estate sector,losing steam,according
to an analysis published by the Helsinki-based Centre for Research on Energy and Clean Air (CREA).
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