
China s demand for household energy
storage

China leads largely due to top-down compulsory requirements to pair storage with utility-scale wind and solar.

Other markets have also set new policies to promote storage. South Korea will hold an auction for storage to

reduce renewable curtailment and published a new policy to revive its commercial storage sector.

Stepping up efforts to develop new energy storage technologies is critical in driving renewable energy

adoption, achieving China''s 30/60 carbon goals, and establishing a new power system. In January 2022, the

National Development and Reform Commission and the National Energy Administration jointly issued the

Implementation Plan for the

China overtakes the US as the largest energy storage market in megawatt terms by 2030. We increased our

China forecast by 66% to account for new provincial energy storage targets, power market reforms and

industry expectations supporting significant new capacity.

In China Home Energy Storage Market, HES systems provide backup power during outages, ensuring critical

appliances and systems remain operational. +1 217 636 3356 +44 20 3289 9440 ... In CHINA, demand for

home energy storage is rising as consumers prioritize energy resilience, particularly in areas prone to

blackouts or unreliable grid service. ...

Looking ahead to 2024, TrendForce anticipates a robust growth in China''s new energy storage installations,

projecting a substantial increase to 29.2 gigawatts and 66.3 gigawatt-hours. This marks a remarkable surge of

approximately 46% and 50% year-on ...

China: The demand for large-scale energy storage capacity remains robust, with a positive shift anticipated in

the competitive landscape regarding pricing strategies among companies. The bidding capacity for large-sized

energy storage in China is steadily on the rise, signaling an improvement in the situation of cutthroat price

competition.
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