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There are a few new initiatives in the energy sector in the union budget 2024. Except for the announcement to

set up a Critical Mineral Mission for domestic production, recycling of critical minerals, and overseas

acquisition of critical mineral assets, the budget provisions in the energy sector are strengthening existing

schemes.

Federal Budget 2024-25 is the biggest clean energy Budget in Australia''s history and will unlock tens of

thousands of clean energy jobs and place renewables, green metals and critical minerals at the heart of our

economic future. ... "This is a Budget that puts renewable energy at the centre of our economic future. The

Government and the ...

of renewable energy with its variable and intermittent nature in the overall energy mix. Exemption of Custom

Duties Budget 2024-25 proposes to fully exempt customs duties on 25 critical minerals, including lithium,

copper, cobalt, and rare earth elements, to support the development of nuclear energy, renewable energy, and

other strategic sectors.

Alongside the budget, the government also confirmed key details of its sixth auction round for new renewable

energy projects, including a pot worth just over &#163;1bn. With a UK general election on the horizon - and

Labour enjoying a substantial lead in the polls - this budget is likely to be Hunt''s last as chancellor.

Union Budget 2024-25: Here''re key challenges in renewable energy sector Local manufacturing (wind, solar)

to be scaled up to compete with global majors on quality, price. ... For the next wave of growth, the Indian

renewable energy industry is keen to serve global markets and not be content to meet the country''s growing

energy needs" ...

EERE FY 2024 Budget Request. The Office of Energy Efficiency and Renewable Energy (EERE)''s mission is

to accelerate the research, development, demonstration, and deployment (RDD& D) of technologies and

solutions to equitably transition America to net-zero greenhouse gas emissions economy-wide by no later than

2050, and ensure the clean energy economy ...

Union Budget for 2024-25 needs to focus on policy interventions, duty reductions and rationalisation of taxes

in renewable energy sectors like rooftop solar, batteries, green hydrogen, electricity transmission and

distribution and the creation of a skilled workforce, say industry experts.
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In brief. As Australia transitions to net zero, the 2024-25 Australia federal budget handed down on 14 May

2024 contains significant initiatives relating to renewable energy, hydrogen, critical minerals, green metals,

low carbon liquid fuels and clean energy technology, with the AUD 22.7 billion &quot;Future Made in

Australia&quot; package as a centrepiece.

The national Budget 2024 tabled by the Prime Minister Datuk Seri Anwar Ibrahim at the Dewan Rakyat last

Friday (Oct 13) included allocations to support energy transition and biodiversity initiatives, and to spur the

voluntary carbon market in the country. ... As for the adoption of renewable energy sources, the government

will extend the Net ...

This Budget accelerates growth of new industries by establishing the $1.7 billion Future Made in Australia

Innovation Fund and delivering a 10-year extension of funding to the Australian Renewable Energy Agency. It

also delivers the $44.4 million Energy Industry Jobs Plan and $134.2 million for skills and employment

support in key regions.

 Web: https://www.wholesalesolar.co.za

Page 2/2


