
2025 energy storage installation forecast

Will energy storage grow in 2023?

Global energy storage's record additions in 2023 will be followed by a 27% compound annual growth rate to

2030,with annual additions reaching 110GW/372GWh,or 2.6 times expected 2023 gigawatt installations.

Targets and subsidies are translating into project development and power market reforms that favor energy

storage.

 

How big will energy storage be in 2021?

New York and Beijing, November 15, 2021 - Energy storage installations  around the world will reach a

cumulative 358 gigawatts/1,028 gigawatt-hours by the end of 2030, more than twenty times larger than the 17

gigawatts/34 gigawatt-hours online at the end of 2020, according to the latest forecast from research company

BloombergNEF (BNEF).

 

Will China install 30 GW of energy storage by 2025?

In July 2021 China announced plans to install over 30GWof energy storage by 2025 (excluding

pumped-storage hydropower),a more than three-fold increase on its installed capacity as of 2022.

 

How much energy storage will the world have in 2022?

New York, October 12, 2022 - Energy storage installations around the world are projected to reach a

cumulative 411 gigawatts (or 1,194 gigawatt-hours) by the end of 2030, according to the latest forecast from

research company BloombergNEF (BNEF). That is 15 times the 27GW/56GWh of storage that was online at

the end of 2021.

 

How big will energy storage be by 2030?

BNEF forecasts energy storage located in homes and businesses will make up about one quarterof global

storage installations by 2030. Yayoi Sekine,head of energy storage at BNEF,added: "With ambition the energy

storage market has potential to pick-up incredibly quickly.

 

How much will battery storage cost by 2030?

The International Renewable Energy Agency (IRENA) forecast global battery storage capacity to reach 175

GW by 2030 in its latest 2017 report. IRENA estimated that the cost of stationary battery storage could drop

66% by 2030 as EV development accelerated.
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